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§1.6011-5

document (or, if there is no final docu-
ment, the most recent draft of the doc-
ument) and the final document (or
most recent draft) contains all the in-
formation in the earlier drafts of the
document that is material to an under-
standing of the purported tax treat-
ment or tax structure of the trans-
action.

(h) Effective/applicability date—(1) In
general. This section applies to trans-
actions entered into on or after August
3, 2007. However, this section applies to
transactions of interest entered into on
or after November 2, 2006. Paragraph
(f)(1) of this section applies to ruling
requests received on or after November
1, 2006. Otherwise, the rules that apply
with respect to transactions entered
into before August 3, 2007, are con-
tained in §1.6011-4 in effect prior to Au-
gust 3, 2007 (see 26 CFR part 1 revised
as of April 1, 2007).

(2) [Reserved]

[T.D. 9350, 72 FR 43149, Aug. 3, 2007, as amend-
ed at 75 FR 26061, May 11, 2010]

§1.6011-5 Required use of magnetic
media for corporate income tax re-
turns.

The return of a corporation that is
required to be filed on magnetic media
under §301.6011-5 of this chapter must
be filed in accordance with Internal
Revenue Service revenue procedures,
publications, forms, or instructions, in-
cluding those posted electronically.
(See §601.601(d)(2) of this chapter).

[T.D. 9364, 72 FR 63810, Nov. 13, 2007]
§1.6011-6 [Reserved]

§1.6011-7 Specified tax return pre-
parers required to file individual
income tax returns using magnetic
media.

Individual income tax returns that
are required to be filed on magnetic
media by tax return preparers under
section 6011(e)(3) and §301.6011-7 of this
chapter must be filed in accordance
with Internal Revenue Service regula-
tions, revenue procedures, revenue rul-
ings, publications, forms or instruc-
tions, including those posted electroni-
cally.

[T.D. 9518, 76 FR 17528, Mar. 30, 2011]
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§1.6011-8 Requirement of income tax
return for taxpayers who claim the
premium tax credit under section
36B.

(a) Requirement of return. A taxpayer
who receives advance payments of the
premium tax credit under section 36B
must file an income tax return for that
taxable year on or before the fifteenth
day of the fourth month following the
close of the taxable year.

(b) Effective/applicability date. This
section applies for taxable years ending
after December 31, 2013.

[T.D. 9590, 77 FR 30400, May 23, 2012]

§1.6012-1 Individuals required to
make returns of income.

(a) Individual citizen or resident—(1) In
general. Except as provided in subpara-
graph (2) of this paragraph, an income
tax return must be filed by every indi-
vidual for each taxable year beginning
before January 1, 1973, during which he
receives $600 or more of gross income,
and for each taxable year beginning
after December 31, 1972, during which
he receives $750 or more of gross in-
come, if such individual is:

(i) A citizen of the United States,
whether residing at home or abroad,

(ii) A resident of the United States
even though not a citizen thereof, or

(iii) An alien bona fide resident of
Puerto Rico or any section 931 posses-
sion, as defined in §1.931-1(c)(1), during
the entire taxable year

(2) Special rules. (i) For taxable years
beginning before January 1, 1970, an in-
dividual who is described in subpara-
graph (1) of this paragraph and who has
attained the age of 65 before the close
of his taxable year must file an income
tax return only if he receives $1,200 or
more of gross income during his tax-
able year.

(ii) For taxable years beginning after
December 31, 1969, and before January
1, 1973, an individual described in sub-
paragraph (1) of this paragraph (other
than an individual referred to in sec-
tion 142(b)):

(a) Who is not married (as deter-
mined by applying section 143(a) and
the regulations thereunder) must file
an income tax return only if he re-
ceives $1,700 or more of gross income
during his taxable year, except that if
such an individual has attained the age
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